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Reporting Requirements
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• How do you determine if your Company 
has a federal reporting requirement?

• How do you determine what type of 
federal reporting is required? (i.e. Single 
Audit or Program Specific)

• What should you look for in a firm to 
conduct your audit?

• What should you expect from your auditor 
related to a Single Audit or Program 
Specific Audit?

Agenda



Federal Reporting Requirements



Federal Reporting 
Requirements

• When do you have federal reporting 
requirements?

• What is a Single Audit?
• What is a program-specific audit and 

when can it be elected?
• Which COVID-19 programs require a 

Single Audit or Program-Specific 
Audit?

• What if you received PPP funding as 
well?



What is a Single Audit?   

A single audit is performed to ensure 
your company is in compliance with the 
rules and regulations of each federal 
award. 
It consists of two main parts: 
• an audit of the financial statements; 

and
• an audit of compliance with the terms 

of the major federal award programs.



What is a program-specific 
audit and when can it be 

elected?

• A program-specific audit is an audit of 
compliance with major programs.

• If you are a for profit entity and expend 
more than $750,000 in federal awards 
during the fiscal year and you only have 
one federal program or receive all 
funding from one Agency, you may be 
able to elect to have a program-
specific audit.



Based on the latest guidance, which is
subject to periodic changes, below are
some of the federal programs that are
subject to a single audit or program-
specific audit under the Uniform Guidance:

• Provider Relief Fund (CFDA 93.498)
• Coronavirus Relief Fund (CFDA 21.019)
• Education Stabilization Fund (CFDA

84.425)

Which COVID-19 programs 
require federal reporting?



• Coronavirus Emergency Supplemental
Funding Program (CFDA 16.034)

• COVID-19 Telehealth Program (CFDA
32.006)

• Disaster Assistance Loans (Economic
Injury Disaster Loans) (CFDA 59.008)

The Paycheck Protection Program (PPP)
(CFDA 59.073) is not subject to a single
audit.

Which COVID-19 programs 
require federal reporting?



If you received PPP funding you may
already know that you can't use the
same expense as support for multiple
grants ("double dip").
It is critical that you allocate expenses
to each source of funds. In addition,
PPP limits the payroll cost for each
employee to $100,000 or less while
some of the other funding available has
higher payroll limits per employee. Be
sure that you understand all of the
limitations so you can get the
maximum benefit from this funding.

What if you received PPP 
funding as well?



Payroll costs paid with Paycheck
Protection Program (PPP) loans or any
other federal CARES Act programs
must not be also charged to current
federal awards as it would result in
the federal government paying for
the same expenditures twice.

Double-Dipping 
Not Permitted



How to Select an Audit Firm 



• Due Diligence 
• Industry Expertise
• Peer Review Report

How to Select an Audit Firm
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What to Expect



How to Prepare for a 
Single Audit or Program-

Specific Audit

• Retain a copy of the grant 
application and any information used 
to support the funding request. 

• Review the contract and any 
referenced regulations provided by 
the funding agency.

• Review and/or implement internal 
controls over compliance with the 
federal awards.



How to Prepare for a 
Single Audit or Program-

Specific Audit

• Put processes in place to track 
expenditures and retain adequate 
supporting documentation related to 
these expenditures.

• Contact the federal funding agency 
directly if clarification is needed to ensure 
compliance related to COVID-19 funding.

• Document and Identify Sources of 
Funding by completing the Schedule of 
Expenditures of Federal Awards (SEFA).



How to Prepare for a 
Single Audit or Program-

Specific Audit

• Have available documentation for all 
expenditures included in the SEFA.

• Show allocation of payroll and
related expenses applicable to each
funding source.

• Show that excess salary amounts 
were not claimed.



Single audits are due the earlier of 30
days after receiving the auditor’s report
on the financial statements or nine
months after the fiscal year-end. The
following extensions due to COVID-19
have been provided:
• 6-month ext. for years ended June 30,

2019 through September 30, 2019
• 3-month ext. for years ended October

31, 2019 through December 31, 2019
An extension is no longer available for
years ending after December 31, 2019.

What is the single audit 
deadline?

federal awards



Changes to Submission Extensions

federal awards

Year End Original Due Date Extended Due Date
June 30, 2019 March 31, 2020 September 30, 2020

September 30, 2019 June 30, 2020 December 31, 2020
December 31, 2019 September 30, 2020 December 31, 2020

March 31, 2020 December 31, 2020 N/A
June 30, 2020 March 31, 2021 N/A

September 31, 2020 June 30, 2021 N/A
December 31, 2020 September 31, 2021 N/A



Awarding agencies must inform recipients
to exhaust other available funding sources
to sustain their workforces and implement
necessary steps to save overall operational
costs (such as rent renegotiations) during
the pandemic period. This ensures that
federal funds will be preserved for the
ramp-up effort.

It also instructs federal agencies that
recipients should retain documentation of
their efforts to exhaust other funding
sources and reduce overall operational
costs.

Exhausting Other 
Funding Sources



In order to provide adequate
oversight of the COVID-19
Emergency Acts funding and
programs, recipients and
subrecipients must separately
identify the "COVID-19 Emergency
Acts expenditures" on the SEFA
and in audit report findings.

Separate SEFA Identification



Example of
Coronavirus Relief Fund  

Contract / Award



Does the Assistance Listing indicate that the single 
audit requirements in Subpart F of the UG (Single 

Audit Requirements) apply?



Look up the CFDA to determine if contract 
should be included in federal expenditures. 

Quick reference use GAQC Summary of Uniform Guidance (UG) 
Applicability for New COVID-19-Related Federal Programs

about:blank






What amount do we use for the schedule of 
expenditures of federal awards?

Total Amount for this 
contract/modification.



What amount do we use for the schedule of 
expenditures of federal awards?

If multi-year or multiple modifications exist, the 
amount will be higher than the Amount Obligated and 
Client should maintain schedule or reconciliation 
showing the amounts used each year the contract is 
active. 



What amount do we use for the schedule of 
expenditures of federal awards?

Total Federal Award is related to the 
Grantor and not the client.



Pay Attention to the Contract / 
Subaward End Date 

If all of the funds have not been expended during the client’s
fiscal year and can be used in subsequent years, only the amount
that has been expended should be included on the SEFA. Some
grantors allow for no cost extensions but client should get
approval of this in writing.



If this is the only contract, would the client 
have to meet the Single Audit Requirement?



Let’s ConnectWe’re Here.

888-KLR-8557m

Kahnlitwin.com
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